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BSTRACT

Being SUstainaly
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MUSINess lown inl:l has been the talk of (he
question gyl e '€ past decade. But the big
degroe to whi ains- How to measure (he
Stistal Which an ofganisation i< hol
Ustainable ? There are S 2 bog
for measuring er{-‘m various benchmarks
One of this Ec?\f normﬂ"‘f{‘- in Corporates.
called Triple Bmclcountm_g framework is
(TBL), 3BL. and 3 som l.ine accounting
the U‘adilidn;l bP s. It went much beyond
M .oundanes of measuring
e N investments, shareholder’s
S tC-.TP:L accounting focuses on
wi'é‘}l"';';i;:::; l1]11w&':stl;‘tent results. i.e.in line
ol ce along the interrelated
Ay pmﬁt,. planet and people.
important wo!?mountmg L bl
of the ol'é_l:an'is:tig;)upporl g i
the orp ns. TBL accounting 1s
gaming imerest from for-profit businesses,
non-profit organisations and government
scctor as well. Many businesscs have
already _shifted to TBL accounting
sustainability framework. Similar approach
is also shown by non-profit organisations
and government sectors at national, state and
local level around the globe.
This paper revisits the TBI, accounting
sustainability framework concept, tries to
explain its utility for organisations, policy
makers and economic development
practitioners and  highlights certain
examples of putting TBL
accounting into practice.
(Key Words - (TBL), 3BL. and 3P’s. for-
profit businesses, non-profit organisations
and government scctor, sustai nability
framework concept, social, human and
environmental capital)
INTRODUCTION
Triple  bottom line (abbreviated
as TBL or 3BL) is an accounting framework
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with three parts; social, environmental (or
ecological) and financial. These three
divisions are also called the three Ps:
people, planet and profit, of the "three pillars
of sustainability". Interest in triple bottom
line accounting has been growing in both
for-profit, nonprofit and government Sectors.
Many organizations have adopted the TBL
framework to evaluate their performance in
a broader context. The term was coined
by John Elkington in 1994.

[n traditional business accounting and
common usage, the "bottom line" refers 10
either the "profit” or "loss”, which is usually
recorded at the very bottom line on a
statement of revenue and expenses. Over the
last 50 years, environmentalists and "social
justice” advocates have struggled to bring a
broader definition of bottom line into public
consciousness by  introducing full  cost
accounting. For cxample. if a corporation
shows a monetary profit. but their asbestos
mine causes thousands of deaths from
ashestosis. and their copper mine pollutes a
river, and the government ends up spending
taxpayer money on health carc and river
clean-up, how do we perform a full
societal cost benefit analysis? The triple
bottom line adds two more "bottom lines™
social and environmental  (ecological)
concerns. With the ratification of the United
Nations and ICLEI TBL standard for urban
and community accounting in carly
2007. this became the dominant approach
to public sector full cost accounting. Similar
UN standards apply to natural
capital and human capital measurement  to
assist in measurements required by TBL,
e.g. the Eco Budget standard  for

reporting ecological footprint.
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