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SUBJECT: FC(INTRODUCTION TO MANAGEMENT) 

module 1 Introduction to basic management concepts 

1) ________is an art of getting things through people 

A) planning  

B)organising  

C) management 

D) staffing 

2) management is a _________ activity. 

A) individual  

B) group 

C) Tangible 

d) Intangible 

3) __________take place when employee remain absent 

without prior permission. 

A) Absenteeism 

B) wastage 

C) labour turnover 

D) productivity 

4) ___________is there relation between returns and costs. 

A) productivity  

B)efficiency 

C) relativity 



D)Absenteeism 

5) Division of work leads to_________ 

A) specialization 

 B)direction  

C) order 

D)Dynamic 

6) ________invoice applications and dedication on part of 

managers. 

A) direction  

B)discipline   

C)dynamics 

D)specialization 

7) ________our first two application of an employee towards 

the organisation 

A)Power  

B)responsibly 

C)discipline 

D) Direction 

8) _________refers to power of the manager to take 

organisation decisions. 

A) authority  

B)responsibility  

C)order 

D)Power 



9) _________refers to giving same direction to all employee 

doing similar activities. 

A) unity of command 

B) unity of direction 

C)division of work 

D) Management 

10) ________refers to wages and salaries of the employees. 

A) remuneration  

B) delegation 

 C) communication 

d) Direction 

11)Management is the______ of getting things done from 

people. 

A) tactic 

B) attitude  

C) art  

D) struggle 

12) coordination is the essence of management because______ 

A) it creates harmony between various departments 

B) it gives one clear direction to whole business unit 

C) both A and B 

D) neither A or B 

13) management is referred to as dynamic because________ 

A) it remains static 

B) it changes with situation 



C) it cannot adjust to challenges. 

D) it is not influenced  by external environment. 

14) management is_______ 

A) tangible  

B)intangible 

C)Unorganized  

D) visible 

15) management is pervasive  since it is_____ 

A) applicable to all organizations 

B) applicable to business organisation only 

C) applicable to non business organisation only 

D) pertaining to profits only. 

16) management is an _______process. 

A) individual  

B)integrated  

C)inspirational 

 D)isolated 

17) management process is considered as iteractive 

because______ 

A) all managerial function are separated from each other 

B) all functions are follow an order 

C) it involves only one managerial function at a time. 

D) all functions can be a sub function of each other. 

 

 



Module 2:- Planning and decision making 

 

1) ________our first establishing goal and suitable course of 

action to achieve those goals. 

A) planning 

 B)organising 

 C)controlling 

D)Coordinating 

2) Analysis of ________environmental indicates companies 

strength and weaknesses. 

A) internal  

B)external  

C)concurrent 

d) Homogenous  

3) analysis of ________environmental indicates companies 

opportunities and threats. 

A) internal  

B) external  

C)concurrent 

d)alternate 

4) professional  managers take _________ decisions. 

A)proactive 

 B)reactive  

C)alternate 

D)concurrent 



5) ________method in decision making is used in deciding 

compitative price. 

A)linear programming  

B)game theory  

C)network technique 

D)rigid 

6) __________plants acts as contingency plan. 

A) rigid  

B)alternate  

C) based 

D)network technique 

7) _________programming method in decision making assume 

that the is a straight line relationship between two or more 

variables  

A)linear 

B) game theory  

C)simulation 

D)Alternate 

8) ___________observe behaviour of events and variables in 

artificial situations. 

A)simulations  

B) network  

C)game 

D)technique 

9) planning is done in order to_______ 



A) to decide what has to be done 

B) who decide who and how it is to be done 

C) both A and B 

D) none of these. 

10) ________reduces risk of uncertainty. 

A) organising 

B) directing 

C) planning 

D) controlling 

11) _______refer to assumptions about the future. 

A) forecast 

B) intuition 

C) objectives 

D) planning permises 

12)_______provides a sense of direction to organisations. 

A) organising 

B) directing 

C) planning 

D) controlling 

13) _________is not a limitation of planning. 

A) time consuming 

B) lack of accuracy 

C) rigidity 

D) right direction 



14) A manager metric hundreds of decisions consciously 

and______ 

A) intentionally 

B) illogical 

C) irrationally 

D) subconsciously 

15)_________is not an advantage of decision making. 

A) in efficiency 

B) innovation 

C) business growth 

D) achievement of objectives 

16) _________refers to careful study of a problem. 

A) defining a problem 

B) diagnosing a problem 

C) solving a problem 

D) avoiding a problem 

17) when deciding which product to manufacture the 

_______criteria will be written on investment. 

A) qualitative 

B) quantitative 

C) repetitive 

D) proactive 

18)________is undertaken to see whether a decision is 

properly implemented or not. 

A) exam 



B) test 

C) follow up 

D) experiment 

 

Module 3 Organising 

 

1) _______refers to the number of sub ordinate that can be 

controlled by one manager. 

A)span of control  

B)balance  

C)chain of command 

D)Communicating 

2) _______process transport authority from one position to 

another in an organisation. 

A)delegation  

B) communication 

 C)planning 

D)authority 

3) _______organisation refers to a structure of well defined 

authority and responsibility. 

A)formal  

B) informal  

C)tall 

D)Concurrent 



4) _________organisation is a network of personal social 

relations existing in an organisation  

A)formal  

B)informal  

C)tall 

D) concurrent 

5) __________is the tendency to disperse decision-making 

authority. 

A)decentralisation  

B)centralisation  

C) Penetration 

D)Delegation 

6) __________refers to concentration of authority in the hands 

of top management. 

 A)decentralization 

 B) centralisation 

 C)departmentation 

D) Penetration 

7)________is a process by which a superior transfer formal 

authority to his subordinates  

A)delegation. 

B) departmentation  

C) decentralization 

D) Penetration 

 



8) ________takes place when an employee leaves the 

organisation and joins elsewhere. 

A)labour turnover 

 B) teamwork  

C)motivation 

D)Management 

9)_______refers to reputation of the firm in the minds of its 

stakeholders. 

A) Goodwill  

B)perception  

C)position 

D)Direction 

10) _________refers to interlinking of activities. 

A)coordination  

B)direction  

C)planning 

D)Staffing 

11) _______is not a demerit of formal organisation. 

A) systematic working 

B) delay in action 

C) Emphasis on work only 

D) limited flexibility 

12) __________is an advantage of informal organisation. 

A) spreads rumours 

B) power politics 



C) resistance to change 

D) fast communication 

13) _________is not a factor affecting span of control. 

A) degree of decentralization 

B) job satisfaction 

C) capacity of superior 

D) time available to supervisor 

14) a textile mill which has a spinning department, waving 

department ,dyeing department and printing department is an 

example of ___________ departmentation. 

A) product 

B) customer 

C) geographic 

D) process 

 

Model 4:-staffing 

 

1) _________are opposed to feeling of positions in an 

organisation. 

A) staffing 

 B)selecting 

 C)recruitment 

D)Controlling 

2) ________refers to searching of  potential candidates for the 

job. 



A) recruitment  

B)selection  

C) staffing 

D)directing 

3) _________is a process of choosing right person for right job. 

A)selection 

 B) training  

C)promotion 

D)Staffing 

4) _________obtains candidates information in respect of 

academic work experience and reference. 

A) Tests 

B) application blank 

C) screening 

D)training 

5) __________test judge specific talent of the candidate to 

handle the job  

A)attitude  

B)projective  

C)intelligence 

D)Test 

6) ______ treat identifies hobbies on the candidate applying for 

the job. 

A)interest  

B)GK  



C)perception 

D)Formal 

7) _______interview has a plan last off questions. 

A)structured  

B)unstructured  

C)informal 

D)formal 

8)________interview is also called as one to one interview. 

A)individual  

B)group  

C)panel 

D)project 

9)_______interview identify the reason for employee leaving 

the job. 

A)exist 

 B)panel  

C)project 

D)Group 

10) _________test finds out the belief and attitude of the 

candidate towards a given situation. 

A)perception 

 B)attitude  

C)performance 

D)Production 

11) the staffing function is related to______ 



A) manpower 

B) production 

C) finance 

D) marketing 

12)________implies upgrading of an employee to a higher post 

involving increase in rank,prestige or status and responsibilities. 

A) transport 

B) training 

C) appraisal 

D) promotion 

13)__________is the process of choosing the right person for 

the right job. 

A) selection 

B) placement 

C) recruitment 

D) manpower planning 

14)_________is a systematic description of employees job 

relievant strength and weakness. 

A) training 

B) development 

C) performance appraisal 

D) placement 

15) which of the following is a source of external recruitment 

A) transfers 

B) campus interviews 



C) promotion 

D) employee referrals 

16) In the_________type of employment is the applicant is 

asked to demonstrate his ability to do the job. 

A) intelligence 

B) aptitude 

C) performance 

D) knowledge 

 

Module 5:-Directing and controlling 

 

1) the following is not an element of directing_______ 

A) supervision 

B) leadership 

C) motivation 

D) corporation 

2)_______laid out four principles of effective coordination. 

A) Mary Parker follett 

B) Theo Haimann 

C) George Terry 

D) Henri Fayol 

3) The________principle in coordination states that all factors 

in a given situation are interdependent and interrelated. 

A) continuity 

B) reciprocity 



C) early beginning 

D) specialisation 

4) _______leadership style is also known as delegator 

leadership. 

A) participative 

B) Paternalistic s 

C)Laissez faire 

D) Situational 

5)_______leadership refers to when the leader aur manager of 

an organisation must address his style to fit the development 

level of the following as he is trying to influence. 

A) situational 

B) flexible 

C) sociocratic 

D) autocratic. 

 

 

 

 

 



ACHIEVERS COLLEGE OF COMMERCE & MANAGEMENT, KALYAN 

      Subject: Management Accounting                Class: SYBAF                        Sem: IV 

_______________________________________________________________ 

Multiple Choice Question 

                                 Analysis and Interpretation of Financial Statements 

 

1.  Management accounting assists the management 

a) Only in control 

b) Only in direction 

c) Only in planning 

d) In planning, direction and control 

 

2. Who coined the concept of management accounting? 

a) R.N Anthony 

b) James H. Bliss 

c) J. Batty 

d) American Accounting Association 

 

3. Management accounting information is generally prepared for 

a) Managers  b)  Shareholders c)  Creditors   d)  Government 

 

4. Management Accounting reports are prepared 

a) Quarterly b) Half Yearly  c) Annually d) As and when required  

 

5. The assessment of financial statements by a shareholder is an example of 

a) Vertical Analysis 

b) Horizontal Analysis 

c) Internal Analysis 

d) External Analysis 

6. The term current asset doesn’t cover 

a) Car 

b) Debtors 

c) Stock 

d) Prepaid expenses 

 

7. P&L statement is also known as 

a) Statement of operations 

b) Statement of income 

c) Statement of earnings 

d) statement of expenses 



 

8. Fixed assets are Rs 5,00,000, current asset are Rs 3,00,000, current liabilities are Rs 

1,00,000. There is no investment Capital employed will be  

a) Rs 8,00,000 b) Rs 7,00,000  c) Rs 9,00,000  d) Rs 6,00,000 

 

9. The intangible assets which do not have value are 

a) Tangible assets      b) Intangible assets 

  

c) Fictitious Assets      d) Current assets 

10. Capital work in progress is disclosed under 

a) Fixed Asset  b) Current Asset c) Capital d) Intangible asset 

 

11.  General reserve is created out of 

a) Profit b) Income c) Expenditure  d) Dividend received 

 

12.  Income statement is a 

a) Statement of working results  b)  Statement of Sources of Funds 

c) Statement of Cash Flow   d)  Fund from operation  

 

        13.  Z ltd furnishes the following information: 

Fixed assets - 10,00,000, Current assets- 5,00,000, Current Liabilities – 2,00,000, 

capital employed is 

a) Rs 13,00,000    b) Rs 15,00,000  

b) c) Rs 17,00,000   d) Rs 12,00,000 

 

      14.  Operating Profit is 

a) Gross profit plus Operating Income 

b) Gross Profit less operating expenses plus operating income 

c) Gross profit less non – operating expenses 

d) Gross profit plus operating losses 

 

       15. In common size income statement the basis is  

a)  Total cost b)  Net Profit   c)  Gross Profit d)  Sales 

 

    16. Kumar Ltd. Reporter net sales Rs 9,00,000, Rs 9,90,000 and Rs 10,80,000 in the year                

2013, 2014 and 2015. Of 2013 is the base year what is the trend % for 2015? 

a) 120%  b) 75%   c) 80%   d) 90% 

 

17. Total current assets are Rs 30,000, Rs 54,000 and 66,000 in 2013, 2014 and 2015  

respectively. If 2013 is the base year what is the % increase from 2013 to 2015? 

a) 120%  b) 125%  c) 60%  d) 50% 

 



18.  Cost of good sold for a company is Rs 30,00,000, Rs 24,00,000 and Rs 18,00,000 for 

2015, 2014 and 2013 respectively. If 2013 is the base year the percentage increase in cost 

of goods sold from 2013 to 2015 is 

a) 66.67%     b) 70%   c) 50%   d) 45% 

 

19. Comparison of performance of a company over a period of time on the basis of base year 

is known as 

a) Cost benefit analysis   b)  Comparative Analysis 

c) Trend analysis     d) Common size analysis 

 

20. Following is not a quick asset 

a) Loose tools b) Advance tax c) Bills receivables d) Interest Accrued 

 

Ratio Analysis and Interpretation 

       21. Liquid Ratio which is equal to the following is favorable 

a)  2:1   b) 1:1   c) 1:3   d) 2:5 

 

22. Fixed interest bearing funds do not include one of the following: 

a) Debenture     b) Long term Investment  

c)  Preference capital    d) Public Deposit 

23. The ratio that indicates ability of the company to pay urgent obligations immediately is 

a) Current Ratio     b) Debt equity ratio  

 c) Liquidity ratio     d) Proprietary ratio 

24.  Stock working capital ratio is proportion between 

a) Closing stock and working capital  b)  Opening stock and wrong capital 

 c) sales and working capital    d) sales and current assets 

 

25. Gross profit Rs 1,00,000, total Sales Rs 5,25,000 sales return Rs 25,000. Gross profit 

ratio will be 

a) 25%  b) 21%  c) 20%   d) 28% 

 

26.  Sales are Rs 33,984, sales return Rs 380, opening stock Rs 1,378, closing stock Rs 1814, 

Gross profit Rs 8,068. Stock turnover ratio will be 

a) 10 times  b) 12 times  c) 15 times  d) 16 times 

 

27.  Debt equity ratio is 1:2. Which of the following would increase: 

a) Issue of debentures against purchase of fixed assets 

b) Cash received from debtors 

c) Payment to creditors 

d) Purchase of goods on credit 

28. Working capital is Rs 1,20,000, total debt Rs 2,60,000, Long term debt Rs 2,00,000. The 

current ratio is 

a) 2:1   b) 1:1   c) 1.5:1  d) 3:1 

 



29.  Buying policies are judged by 

a) Gross Profit Ratio  b) Net profit ratio c) ROI  d)  P/E ratio

  

30.  Higher current ratio and lower liquid ratio indicates higher incidence of 

a) Inventory  b) Cash  c) Debtors  d) Creditors 

 

31. Standard interest coverage is 

a) 4 times  b) 6 times  c) 7 times  d) 15 times 

 

32. Credit turnover ratio 

a) Balance Sheet Ratio  b) Revenue Statement ratio   

c) Composite ratio   d) Current Ratio 

 

33. A current ratio lower than 1:1 shows 

a) Under-trading                b) under-investment   

c) over trading     d) over investment 

 

34. What are the primary source of historical financial information used in Ratio Analysis 

a) Balance Sheet     b) Income statement  

c) Income statement and balance sheet  d) Audit report 

 

35. What is indicated by high stock turnover ratio? 

a) Quick movement of stock  b) high cost of good sold 

c) slow movement of stock   d) low cost of good sold 

 

36. Shareholders equity does not include 

a) Equity capital b) Profitability  c) Debentures    d) Preliminary Expenses 

 

37. Net profit ratio indicates 

a) Overall profitability  b) Profitability c) Trading efficiency    d) Liquidity 

 

38. Activity ratio is 

a) Stock turnover Ratio    b) Debt-equity Ratio   

c) Return on equity       d) Proprietary Ratio  

 

39. High geared capital structure involve 

a) High Risk  b) Low risk  c) Moderate Risk d) No Risk 

40. Standard Stock Turnover ratio is 

a) 10 times  b) 6 times  c) 3 times  d) 4 times 

 

 Working Capital Management 

 

      41. Cash working capital is equal to 

a) Cash & balance    b) cash & bank balance plus stock  



c) liquid assets    d) cash cost of working capital 

42. The organization which allows longer period of credit to debtors requires 

a) More working capital   b) lesser working capital  

c)  no working capital   d)  moderate working capital 

43.  The following is not a current liability 

a) Creditors     b) bank loan   

c)  Unclaimed dividend    d) Outstanding wages 

 

44.  For estimation of working capital debtors are valued at  

a) Cost        b) Market value 

 c) Cost or at M.V depending upon the policy of the organization d)  Fair Value 

 

45. Longer the process period  

a) Lesser will be the working capital b) larger will be the working capital 

C) minimum will be the working capital        d) moderate will be the working capital  

 

46. Which of the following is not a factor that affects the composition of the working 

capital? 

a) Nature of business     b) Nature of Raw material used 

C) Tax structure of the company   d) Process technology used 

 

47. The total current Asset without deducting the current Liabilities. 

a) Gross Working capital   b) Net Working Capital 

C) Permanent Working Capital  d) Temporary Working Capital 

 

48. The minimum amount of working capital required to enable the concern to operate at the 

lowest level of activity 

a) Gross Working Capital    b) Net Working Capital 

C) Permanent Working Capital      d) Temporary Working Capital 

 

49. ____________ refers to idle funds which earns no return. 

a) Shortage of working capital   b) excess working capital 

C) variable working capital    d) fixed working capital 

 

50. Which of the following is not an item of current liabilities? 

a) Sundry creditors    b) Advance from customer 

C) Debenture     d) Hire purchase dues 

 

51. Cash Working capital includes 

a) Fixed Assets less depreciation   b) Debtors at sales value 

C) Debtors at sales less profit margin   d) Creditors at purchase cost less 

profit margin 

 

 



 

 

 

52. Which of the following is not an element of credit policy? 

a) credit terms  b) collection policy c)  cash discount terms  d) sales price  

 

53. Ageing schedule incorporates schedule the relationship between  

a)  creditors and days outstanding  b) debtors and days outstanding 

 c) average age of directors   d) average age of all employees  

 

      54. Which of the following is not a technique of receivable management? 

      a) funds flow analysis    b) Ageing schedule 

  c) days sales outstanding    d) collection matrix  

 

55. Which of the following is not a part of credit policy? 

a) collection efforts    b) cash discount   

c) credit standard     d) paying practices and debtors 

 

56.  If the average balance of data has increased which of the following might not show a 

change in general? 

a) total sales   b) average payables c)  current ratio  d)  bad debts loss 

 

57.  80% of sales of rupees 10 lakh of a firm are on credit it has a receivable turnover of it 

what is the average collection period (360 days a year) and average debtors of the firm? 

a) 45 days and rupees 1,00,000   b) 360 days and rupees 1,00,000  

c)  45 days and rupees 8,00,000  d)  360 days and rupees 1,25,000  

58. In response to market expectations the credit period has been increased from 45 days to                

60 days this would result in 

a)  decrease in sales decrease   b) Decrease in debtors in 

  c) increase in bad debts   d) increase in average collection period 

 

58. If the sales of the firm are rupees 60 lakh and the average debtors are Rupees 15 lakh 

then the receivable turnover is  

a) 4 times   b) 25%   c)  400%   d) 0.25 times 

 

59.  Receivable management deals with  

a) receipt of raw materials    b) debtors collection  

 c)  creditors management   d)  inventory management  

 

60. When a company analysis credit applicants and increase the quality of the accounts 

rejected the company is attempting to 



a)  maximize sales    b)  increase bad debt losses 

c)  increase the average collection period  d) maximize profit 

 

 Cash Flow Statement 

61. For the purpose of cash flow statement ‘cash’. 
a)  includes only cash    

 b) includes cash and savings account with bank  

c) includes cash and current account with bank  

d) includes cash and savings account balance as well as current account with bank 

 

61.  Refund of income tax  

a) cash inflow from investing activity b)  cash inflow from financing activity  

C) cash inflow from operating activity  d)cash outflow from operating activities  

 

62. Cash flow arising from transaction in a foreign currency should be reported in Rupees 

by applying the exchange rate  

a) at the date of the balance sheet    b) at the date of the cash flow 

c)  at the average rate during the financial year   

d) at the date of preparing the cash flow statement 

 

63. Interest capitalized as fixed assets  

a) should be shown as cash inflow from investing activity  

b) should be shown cash inflow from investing activity and cash outflow from 

financing activities 

c)  should be in ignored while preparing the cash flow statement 

d)  should be shown as cash outflow from financing activities 

 

64.  Purchase of a business concern by means of issue of shares 

a)  should be shown as cash inflow from investing activity  

b) should be shown cash inflow from investing activities and cash outflow from 

financing activity 

c)  should be ignored while preparing the cash flow statement 

d)  should be shown as cash outflow from financing activity  

 

65. Depreciation  

a) is deducted from Book Profit to determine the cash from operations  

b) is added back to back profits to determine the cash from operations 

c)  is treated as cash outflow from investing activities  

d) is treated as cash inflow from financing activities 

 

66.  Amount of goodwill written off 

a)  is deducted from Book Profit to determine the cash from operations 

b)  is added back to book profit to determine the cash from operations 

c)  is treated as cash outflow from investing activities  



d) is ignored 

 

67.  Decrease in receivables 

a)  is deducted from book profit to determine the cash from operations  

b) is added back to book profit to determine the cash from operations  

c) is ignored  

d) should be shown as changes in cash balance 

 

68.  Increase in stock 

a)  is deducted from Book Profit to determine the cash from operations 

b)  is added back to book profit to determine the cash from operations  

c) is treated as cash outflow from investing activities  

d) should be shown as changes in cash balance 

 

69. Increase in bank balance 

a)  is deducted from Book Profit to determine the cash from operations  

b) is added back to book profit to determine the cash from operations 

c)  is ignored 

d)  should be shown as changes in cash balance 

 

70. Cash sales of goods in trade will be shown in the cash flow statement as  

a) operating cash flow  b)  investing cash flow   

c) financing cash flow   d) cash and cash equivalents  

 

71. Cash proceeds from issuing shares at a premium will be shown in the cash flow 

statement as  

a) operating cash flow   b) investing cash flow  

c)  financing cash flow  d)  cash and cash equivalents  

 

72. Dividend received on shares of other companies held as investment will be shown in the 

cash flow statement as  

a) operating cash flow  b)  investing cash flow  

c) financing cash flow              d) cash and cash equivalents 

 

73.  Interest received on debenture held as investment will be shown in the cash flow 

statement as  

a) operating cash flow   b) investing cash flow   

c)  Financing cash flow   d)  cash or cash equivalents 

 

74.  Rent paid will be shown in the cash flow statement as  

a) operating cash flow  b) investing cash flow   

 c) Financing cash flow  d) cash and cash equivalents 

 

75.  Brokerage paid on issue of debentures will be shown in the cash flow statement as 



a) operating cash flow  b) investing cash flow   

 c) Financing cash flow  d) cash and cash equivalents 

 

76. cash credit will be shown in the cash flow statement as  

a) operating cash flow  b) investing cash flow   

 c) Financing cash flow  d) cash and cash equivalents 

 

77. In cash flows, when a company invests in fixed assets and short-term financial           

investments results in 

a) Increased Equity     b) Increased Liabilities 

C) Decreased Cash     D) Increased Cash 

 

     78. A company that issues stocks and bonds to raise funds results in 

a)  Decrease in Cash    b) Increase in Cash  

c) Increase in  Equity     d) Increase in Liabilities 

 

    79. The purchase value of assets over its serviceable life is categorised as  

a) Appreciated Liabilities    b) Appreciated Assets 

c) Depreciation     d) Appreciation 

 

    80.  The statement of cash flow clarifies cash flows according to 

a) Operating and Non-operating Flows  b) Inflow and Outflow 

c) Investing and Non-operating Flows  

d) Operating, Investing, and Financing Activities 

 

 

 

 

 

 



Achievers College of Commerce & Management ( Night College) , Kalyan 

Subject: Business law.  Class: Sybaf  sem-4th 

 

Multiple choice questions: 

1)A company means a company formed and registered under_____. 

The Companies Act, 2013 

The Contract Act, 1872 

The Indian Partnership Act, 1932 

The Companies Act, 1956 

 

2)A company is a distinct ______ person. 

Artificial legal 

Natural, born 

Natural legal 

Illegal 

 

3)A company owns ______ capital and assets . 

It’s own 

Members  

Directors 

Chairperson 

 

4)A promotor is _____ liable for breach of trust . 

Criminally  

Civilly 



Morally 

Immoral 

 

5)The certification of Incorporation is a conclusive evidence for ______. 

Birth of a company  

Registration of a partnership firm 

Business transactions 

Certificate of Incorporation  

 

6)An ultra vires contract of a company is _____. 

Valid 

Voidable  

Void ab initio  

Illegal 

 

7)The principle of constructive notice seeks to protect ______. 

The company against outsiders  

Outsiders against the company  

Members against directors  

The directors against the company  

 

8)Every person, who deals with a company, is presumed to have inspected its public documents. 

It is known as the _____. 

Constructive notice 

Public notice  



Press notice 

Private notice  

 

9)Articles are subordinate to _______. 

Memorandum  

Members 

Directors  

Right Issue  

 

10)When there is an untrue statement in a prospectus who can sue. 

Subscribed in primary market 

Subscribed in secondary market 

Rights issue  

Deemed prospectus  

 

11)Definition of prospectus was given under which sec. _____ 

2(30) 

2(32) 

2(34)  

2(36) 

 

12)______ are the prospectus issued instead of full prospectus. 

Abridged  

Statement in lieu 

Shelf 



Red herring 

 

13)______ years of imprisonment will be imposed in case of issue of prospectus with untrue 

statements. 

2 

3 

4 

1 

 

13)______ included an engineer, valuationer , accountant. 

Expert  

Promotor 

Auditor 

Director   

 

14)_____ are required to file prior to making second and subsequent issue of securities in case 

shelf prospects are filed. 

Information memorandum  

Information articles  

Form 13 

Form 17 

 

15)Validity period of information memorandum is _____. 

1 year 

2 years 

4 years  



3 years 

 

16)In case of red herring prospectus the refund is made with an interest @_____. 

12 

13 

15 

16 

 

17)_____ prospectus was issued in order to test the market before finalizing issue size/price. 

Deemed 

Shelf  

Red herring  

Abridged  

 

18)What are punishment for directors, promotors ans other persons for Misrepresentation in 

prospectus? 

50,000 and 2 years imprisonment 

1 year imprisonment  

1,00,000 

3 years imprisonment  

 

19)The date of the opening of the subscription list means the beginning of the ____from the day 

of the issue of prospectus. 

5th  

3rd  

10th  



20th 

 

20)The minimum applicable money should be ____ of nominal value. 

5% 

3% 

2% 

4% 

 

21)Allotment of shares or Debentures must be made after getting ______ subscription against 

entire public issue as per SEBI guidelines. 

80% 

90% 

100% 

70% 

 

22)If the refunds are delayed by more than 10 days after this period. The directors become liable 

to repay the money with how much interest as per SEBI Guidelines. 

10% 

15% 

20% 

25% 

 

23)An appeal is made to whom against stock exchange for refusing the permission of listing. 

SAI 

NCLT 

MAT 



ROC 

 

24)If permission from S.E is not obtained amount should be refunded with in how many days . 

2 

4 

6  

8 

 

25) Share premium amount is treated as the ______ capital of a company . 

Issued  

Reserve  

Subscribe 

Board Resolution  

 

26)The capital which is part of the uncalled capital of the company which can be called up only in 

the event of the its winging up it is called _______. 

Issued capital  

Nominal capital 

Authorised capital  

Reserve capital  

 

27)What is the maximum period for redemption in case of preference shares issued by the 

company ________. 

10 years 

15 years 

20 years 



5 years  

 

28)Capital redemption reserve must be used for issue of ______. 

Fully paid bonus shares 

Fully paid equity shares 

Preference shares 

Equity shares  

 

29)Part of the issued capital taken by public is called_______.  

Subscribed  

Called -up capital 

Un called capital 

Paid - up capital 

 

30)Part of authorized capital which is offered by the company for subscription. 

Subscribed  

Issued  

Un called 

Called up 

 

31)Stamp duty on registration to the company is payable based on ________ capital. 

Nominal 

Authorized  

Nominal & Authorized  

Issued  



 

32)Deferred shares are also known as_______ shares. 

Founders 

Equity 

Preference  

Debenture 

 

33)_____ preference shares carry the right to cumulate the dividends. 

Converted 

Cumulative  

Non- Converted  

Non - cumulative  

 

34)Paying back of capital is called______. 

Redemption  

Conversion 

Participation  

Cumulative  

 

35)Maximum rate of discount that can be allowed on issue of shares_______. 

5% 

10% 

15% 

20% 

 



36)To issue the shares at discount company at least how many years should complete how many 

years_____. 

1 

4 

3 

2 

 

37)Cumulative preference share holders have voting right if dividend is in arrears for years. 

2 

3 

4 

1 

 

38)______ form is to be find in case of variation rights of share holders. 

23 

19 

18 

20 

 

39)_______ resolution should be passed by the company to offer shares to outsiders. 

Special resolution 

Ordinary resolution  

Ordinary resolution with special notice 

Special resolution with notice 

 



40)Company must pass ______ for reducing its share capital. 

Ordinary resolution  

Special resolution  

Central Government permission  

Private Government permission  

 

41)Reduction & diminution is done under which sec._____. 

100 & 94 

94 & 100 

100 & 96 

96 & 100 

 

42) Buy back by board resolution can only be upto_____.  

15 

10 

25 

20 

 

43)Buy back should be less than or equal to ___% of total paid up capital. 

25 

30 

35 

40 

 

44)In case of buy -back debt equity ratio should be_____. 



1:2 

2:1 

3:1 

1:3 

 

45)Every buy back shall be completed with in ____ month from the date of passing the S.R. 

6 

8 

10 

12 

 

46)_____ companies are permitted to buy back its shares. 

Insolvent  

Solvent  

Creditor 

Debtor  

 

47)Buy back securities should be physically destroyed with in _____ days. 

7 

17 

21 

28 

 

48)After buy back company can’t issue the same kind of shares for ____ months. 

6 



12 

18 

24 

 

49)With in 30 days of completion of buy back company shall file the details with whim_____. 

Registrar  

SEBI 

Unregistered  

English law 

 

50)If buy back is made from free resources then what should be created_____. 

Debenture redemption reserve 

Capital redemption reserve  

Statutory liquid ratio 

Equity shares  

 

51)The notice offering right shares must allow the members ____ to exercise their options to 

accept, reject or renounce it. 

10 days 

14 days 

15 days  

20 days  

 

52)____ is issued in acknowledgment of any indebtedness. 

Debenture certificate  



Share certificate  

Share warrant 

Paid up capital  

 

53)Own funds are called____. 

Debenture capital 

Share capital 

Loan capital 

Called up capital 

 

54)In case of allotment debentures certificate is to be issued with in ____ months. 

2 

4 

3 

1 

 

55)In case of application for transfer debentures certificate is to be issued with in ____ months. 

2 

3 

1 

4 

 

56)Debenture form part of _____. 

Capital 

Loan  



Fund 

Share 

 

57)Share holders are _____. 

Owners 

Creditors 

Debtors 

Directors 

 

58)Debentures holders are_____. 

Owners 

Creditors 

Debtors 

Directors 

 

59)Return paid on shares is ____. 

Interest 

Dividend 

Commission  

Owner capital 

 

60)Return paid in debentures is ____. 

Interest  

Dividend  

Commission  



Tax 

 

61)Which of the following have voting rights _____? 

Share holders 

Debentures holders  

Chairman  

Directors  

 

62)_____ is payable even if there are no profits . 

Interest  

Dividend  

Commission  

Tax 

 

63)Debentures payable to person whose name appears both on Debenture Certificate and 

company’s register is called_____. 

Bearer 

Unregistered  

Registered  

Paid up  

 

64)Amount due to redemption including interest should be claimed with in ____ years. 

10 

9 

8 



7 

 

65)Re-issued debentures are treated as new debentures for the purpose of ______. 

Debentures certificate  

Income tax 

Stamp duty 

Share certificate  

 

66)DRR is required to be created for debentures issued prior to _____. 

13.12.2000 

13.12.2001 

13.12.2002 

13.12.03 

 

67)Debenture which is repayable only on the happening of an event of winding up is called_____. 

Redeemable  

Irredeemable  

Perpetual  

Irredeemable & perpetual  

 

68)For the purpose of debt equity ratio Fully convertible debentures are classified as______.  

Debt 

Equity 

Preference  

Own capital 



 

69)In case if partly convertible debentures non convertible portion to classified as_____. 

Debt 

Equity 

Preference  

Own capital 

 

70)Debentures which have the changes on the property of the company is _____. 

Secured 

Unsecured  

Registered  

Unregistered  



ACHIEVERS COLLEGE OF COMMERCE & MANAGEMENT 

KALYAN 
Class: S.Y.BAF           Subject: Direct Tax (Semester-4 Regular) 

 

 

1. Income Tax Act was passed in the year _. 

1947 

1950 

1961 

1991 

2. Life Insurance Corporation of India is a . 

AOP 

Firm 

Company 

Individual 

3.    is an artificial person registered under Indian Companies Act 1956. 

Individual 

Company 

Firm 

Local Authority 

4. Which one of the following taxes is not levied by the State Government? 

Entertainment tax 

VAT 

Professional tax 

None of the above 

5. The first income tax act was introduced in the year 

1918 

1861 

1860 

1886 

6. The apex body of Income Tax Department. is 

Finance Ministry of Central Govt. 

Central Govt. of India. 

CBDT 

Dept. of Revenue 



7. Income received or deemed to be received in India (whether accrued in or outside India) 

is taxable in case of 

Resident 

Not Ordinarily Resident 

Non Resident 

All of the above 

8. The Income Tax Act, which is still in force in India, was enforced in 

1922 

1961 

1860 

None of the above 

9. Mr. X has started has business from 1st Sept '16 and does not have any other source of 

income. His first previous year will start from 

1st April '16 

1st Sept '16 

Any of the above 

None of the above. 

10. According to Section 2(7) of Income Tax Act "Assessee" means a person 

By whom any tax or other sum of money is payable 

By whom any proceeding under the Act has been taken 

Who is deemed to be an assessee in default under any provision of this Act 

All of the above 

11. The house rent allowance (HRA) under the salary head of Income Tax Act is given 

by . 

Section 10 

Section 10(13A) 

Section11(13B) 

Section11 

12. Children Education allowance is exempted for _ child/ children. 

One 

Two 

Three 

Four 

13. Pension is under the salary head. 



Fully taxable 

Partially taxable 

Not taxable 

None of the above 

14. The salary, remuneration or compensation received by the partners is taxable under 

the head . 

 
Income from Other Sources 

Income from Business 

Salary 

None of the above 

15. The death-cum-retirement gratuity received by the Government Employee or 

employee of local authority is . 

Partially exempted 

Fully exempted 

Half taxable 

None of the above 

16. Under Section 15 of Income Tax Act, the salary due in previous years and even if it 

is not received is . 

Taxable 

Not taxable 

Partially taxable 

None of the above 

17. Provident Fund Act was passed in the year . 

1932 

1956 

1925 

1922 

18. Rent Free Accommodation given to an employee by the employer is a . 

Allowance 

Perquisite 

Profit in lieu of salary 

None of the above 

19. The Payment of Gratuity Act came into force in . 



1973 

1980 

1991 

1972 

20. The entertainment allowance is applicable to . 

Private sector employees 

Public sector employees 

Government employees 

All of the above 

21.   is the rent fixed under Rent control Act. 

Municipal rental value 

Fair rental value 

Standard rent 

Real rent 

22. Expected Rent can be determined in the following way 

Higher of Municipal Value & Fair Rent 

Lower of Municipal Value & Fair Rent 

Higher of Municipal Value & Fair Rent subject to maximum of Standard Rent 

Any of the above 

23. Under the Head Income from House Property, the basis of charge is the    

of property. 

Annual value 

Quarterly value 

Half-quarterly value 

None of the above 

24. Mr. Ram owns a house property. He lent it to Laxman at`10,000 p.m. Laxman sublet it to 

Mr. Maruti on monthly rent of`20,000 p.m. Rental income of Ram is taxable under the 

head . 

Income from Salary 

Income from Other Sources 

Income from House Property 

Income from Business 



25. Mr. Ram owns a house property. He lent it to Laxman at`10,000 p.m. Laxman sublet it to 

Mr. Maruti on monthly rent of`20,000 p.m. Rental income of Laxman is taxable under the 

head . 

Income from Salary 

Income from Other Sources 

Income from House Property 

Income from Business 

26. The value of concessional loans to employees is determined on the basis of lending rates  

of for the same purpose. 

SBI 

RBI 

Central Government 

State Government 

27. Deduction from annual value is allowed under . 

Section 24 

Section 25 

Section 27 

Section 28 

28.    % standard deduction is allowed on annual value. 

20 

30 

40 

50 

29. For computation of Gross Annual Value, if actual rent is more than expected rent, then 

we select the . 

Actual rent 

Expected rent 

Any of the above 

None of the above 

30. Under the Income Tax Act, 1961, depreciation on machinery is charged on 

  . 

Purchase price of the machinery 

Written down value of the machinery 

Market price of the machinery 



All of the above 

31. Income chargeable under the head ‘Profits and Gains from Business or Profession’ is 

covered under . 

Section 23 

Section 24 

Section 28 

Section 27 

32. The transfer of old movable assets will be tax-free if it is used for . 

1 year 

5 years 

10 years 

15 year 

33.    are not treated as agricultural income. 

Income from poultry farming 

Income from bee heaving 

Purchase of standing crop 

All of the above 

34. Section 45 of Income Tax Act, 1961 is related to . 

Capital assets 

Assets 

Capital expenses 

Capital gain 

35. Long-term Capital Loss can only be set off against . 

Long-term capital loss 

Short-term capital loss 

Long-term capital gain 

All of the above 

36. Loss from speculation business cannot be set off against profit from any non-speculation 

business, however . 

Loss from non-speculative business can be set off against speculation income 

Loss from non-speculative business cannot be set off against speculation income 

Profit from non-speculative business can be set off againstspeculation income 

None of the above 

37. In Income Tax Act, 1961, deduction under sections 80C to 80U cannot exceed . 



Gross total income 

Total income 

Income from business or profession 

Income from house property 

38. Gross interest = Net x 100/100 – rate of . 

Tax 

TDS 

Deduction 

Exempted 

39. Payment of LIC premium can be claimed as deduction u/s . 

80 C 

80 CCC 

80 D 

80 DD 

40. Clubbing of income means . 

Addition income of two partners 

Inclusion of income of other person in assessee income 

Total of income of various heads 

Collection of income 

 
41. Minors income is clubbed to . 

Father ’ s  income 

Mother ’s income 

Father’s income or mother’s income whichever is greater 

Both mother’s and father’s income 

42. As per Section 207, not having any income from business or profession is not 

liable to pay advance tax. 

A resident individual who is of the age of below 60 years 

A resident HUF 

A nonresident individual 

A resident senior citizen 

43. Generally, long-term capital gain is charged to tax @ (plus surcharge and 

cess as applicable). 

10% 



15% 

20% 

30% 

44. Mr. Sharma contributed to a political party, he can avail deduction under . 

Section 80G 

Section 80GGB 

Section 80GGC 

Section 80GGD 

45. Rate of education cess on total income is . 

2% 

3% 

4% 

0.3% 

46. Section 70-79 deals with . 

Salary 

Capital gain 

Clubbing of income 

Set off and carry forward 

47. Income from horse race falls under the head _. 

Salary 

Other sources 

Profession 

Business 

48. Deduction can be claimed for amount deposited under Suganya Samridhi Account 

under . 

80 CC 

80 C 

80 DD 

80 D 

49. Deduction on interest on loan taken for studies fall under . 

80 CC 

80 C 

80 E 

80 D 



 

50. The amount of total income is rounded off to the nearest multiple of . 

Rs.100 

Rs.10 

Rs.5 

Rs.50 

 

1Transfer of income without transfer of asset would be taxable in the hands of 
  Tranferor only 

 Transfree only 

 Either transferor or transfree 

  Both transferor and transfree 
 

2  A transfer which contains any provision for the re-transfer, directly or indirectly, of the whole or any 

part of the income or asset to the transferor, regarded as 

 Transfer of income without transfer of asset 
 Indirect transfer 

 Revocable transfer 

 Irrevocable transfer 

 
3 “Substantial Interest” in the context of the clubbing provision u/s 64(1)(ii) in the case of a company 

means 

 20% of the shareholding 

20% of the voting power 
10% of the shareholding 

10% of the voting power 

 

4 Exemption of ____ will be available u/s 10(32) to the parent in respect of minor’s income clubbed with 
the parent. 

a) Rs 1500 

b) Rs 5000 

c) Rs 15000 
d) Rs 100000 

 

5 All income which arises to the minor child shall be clubbed in the income of his/her 

a) Parents  
b) Siblings 

c) Friends 

d) Neighbours 

 
6 In case of clubbing of income of four minor children exemption of ____ will be available. 

a) Rs 1500 

b) Rs 6000 

c) Rs 3000 
d) Rs 2000 

 

7 In whose total income, the income of a minor child is included 

a) Father 
b) Mother 

c) Father and Mother both 

d) Parent whose total income is greater 



 

8 When the income of an individual includes Rs 20000 as the income of his minor child in terms of 
section 64(1A), taxable income in respect will be 

a) Rs 10000 

b) Rs 20000  

c) Rs 18500 
d) Rs 20000 

 

9 Long term capital loss can be set off from which of the following? 

a) Short term capital gain only 
b) Long term capital gain only 

c) Income from business or profession 

d) Income from salary 

 
10 As per section 72, business loss to the extent not set-off can be carried forward for set off for 

a) 4 assessment years 

b) 5 assessment years 

c) 6 assessment years 
d) 8 assessment years 

 

11 Set of loss under the same head of income comes under section 
a) Sec 60 

b) Sec 70 

c) Sec 80 

d) Sec 61 
 

12 Set of loss against income under other heads of income under section......  

a) Sec 51 

b) Sec 61 
c) Sec 71 

d) Sec 80 

  

13. Loss from the house property can be set off against ...... 

a) Business profession  

 b) Capital gains 

 c) Salaries 

 d) All of the above 

 

14. Long term capital gain can be carried forward for 

 a) 8 subsequent assessment years  

 b) Indefinitely 

 c) 6 years 

 d) None of the above 

 

 

  15. Short term capital loss can be set off in the same assessment year from 

 a) Long term capital gains 

 b) Short term capital gold 

 c) Both 

 d) None of the above 



 

16. Loss from specified business can be set off 

 a) Income other than salary 

 b) Any head of income 

 c) Profits of any other specified business only 

 d) None of the above 

 

17. Compulsory filing of loss return has been defined u/s 

 a) 80 

 b) 70 

 c) 60 

 d) 50  

 

18. Carry forward and set off of capital losses comes under section 

 a) 74(1) & (2) 

 b) 73(1) & (2) 

 c) 71(1) & (2) 

 d) 72 (1) & (2) 

 

19. The share of loss from a from cannot be set off by a partner against his.....income 

 a) Gross 

 b) Total 

 c) Individual 

 d) None of the above 

 

20. Loss from house property can be set off only up to ..... From any head on income 

 a) 2,50,000 

 b) 2,00,000 

 c) 3,00,000 

 d) 5,00,00 
 



 



1) Which analysis is related with descriptive analysis?   

a) Univariate Analysis    

b) Bivariate Analysis     

c) Multivariate Analysis    

d) All of the above 

   

2) Involves the orderly and systematic representation of numerical data in a form designed to 

elucidate the problem under consideration   

a) Coding        

b) Classification      

c) Editing        

d) Tabulation   

 

3) Which frequency expresses the number of items in an interval as a proportion or fraction of 

the total number of items in the data set?   

a) Relative frequency     

b) Percentage Frequency   

c) Cumulative frequency   

d) None of the above   

 

4) Which steps involves in processing operations of data after collection of data?   

a) Coding        

b) Classification      

c) Editing        

d) Tabulation   

 

5) Which is type of frequency distribution?   

a) Continuous or grouped frequency distribution   

b) Discrete or ungrouped frequency distribution   

c) Cumulative Frequency Distribution   

d) All of the above   

 

6) One where measurements are only approximations and are expressed in class intervals ie 

within certain limits is   

a) Continuous Frequency Distribution   

b) Discrete Frequency Distribution   

c) Cumulative Frequency Distribution   

d) All of these Frequency Distribution   

 

7) In which Graphical Representation, way of preparing a two-dimensional diagram is in the 

form of circles?   

a) Pie Chart     

b) Histogram     

c) Candle Stick    

d) None of the above   

 



8) In which analysis, when there is a single measurement of each of the n sample objects or 

where there are several measurements of each of the n observations but each variable is 

analysed in isolation?   

a) Univariate Analysis     

b) Bivariate Analysis     

c) Multivariate Analysis    

d) None of these  

   

9) If a group of N observations is arranged in ascending or descending order of magnitude, then 

the middle value is called  

 a) Mean   

b) Median    

c) Mode    

d) None of these   

 

10) Which is the type of correlation on the basis of number of variables?   

a) Positive correlation     

b) Multiple correlation   

c) Linear Correlation     

d) Non-linear Correlation   

 

11) Which characteristics come under Karl Pearson’s Coefficient of Correlation?    

a) Does not tell anything about cause-and-effect relationship    

b) Independent of change of origin and scale   

c) Varies between -1 and +1   

d) All of the above   

 

12) If one knows that the yield and rainfall are closely related then one want to know the 

amount of rain required to achieve a certain production. For this purpose we use analysis    

a) Regression Analysis    

b) Coefficient of Correlation     

c) Scatter Plots/Diagram   

d) Variance Analysis  

 

13) When two attributes are present or absent together in the data and actual frequency is 

more than the expected frequency is called    

a) Positive Association     

b) Negative Association      

c) Independent Association   

d) None of these  

  

14) Which is not type of test of significance for small sample ?   

a) t- test     

b) z-test      

c) F-test     

d) Q-test 

   

15) Which test is the part of the parametric test?     



a) Sign Test     

b) Run Test for Randomness      

c) Kruskal-Willis Test   

d) z-test   

 

16) Which analysis comes under inferential analysis?   

a) Univariate Analysis     

b) Bivariate Analysis   

c) Multivariate Analysis    

d) Hypothesis Testing   

 

17) The procedure of classifying the answers to a question into meaningful categories is called  

a) Coding    

b) Classification    

c) Editing    

d) Tabulation  

  

18) Which of the following constitute the essential elements of coding ?   

a) Mutually exclusive   

b) Single Dimension    

c) Code Sheet    

d) all of these  

 

19) Which among the following is type of frequency?     

a) Relative frequency     

b) Percentage frequency     

c) Cumulative frequency   

d) All of the above   

 

20) A bar chart or graph showing the frequency of occurrence of each value of the variable                

being analysed is called   

a) Bar Chart   

b) Histogram     

c) Candle stick   

d) None of these   

 

21) A chart is a style of bar-chart used primary to describe price movements of a security, 

derivative, or currency over time is called   

a) Leaf and stem   

b) Histogram     

c) Candle Stick    

d) Bar chart    

 

22) A group of observations is the quotient obtained by dividing the sum of all the observations 

by their number, is called    

a) Mean   

b) Median    

c) Mode    



d) None of these   

 

23) Which analysis is the simultaneous analysis of two variables?    

a) Univariate Analysis     

b) Bivariate Analysis   

c) Multivariate Analysis    

d) None of these   

  

24) Which Statistical tool comes under Bivariate Analysis ?    

a) Linear Regression Analysis   

b) Association of Attributes   

c) Two-way ANOVA   

d) All of the above   

 

25)  The assumption of normal distribution for the variable under consideration or some 

assumption for a parametric test is not valid or is doubtful then we use    

a) Parametric Test   

b) Non-Parametric Test   

c) Both Parametric Test and Non-Parametric Test   

d) All of the above  

  

26) What is abbreviation of ANOVA?   

a) Analysis of variance      

b) Analysis of variation     

c) Analysis of variant   

d) None of these 

 

27) What are the two types of sampling methods?   

a) Random or probability sampling and non-probability sampling   

b) Probability sampling and random sampling   

c) Probability sampling and non-random sampling    

d) All of the above    

 

28) 3) It is a special non-probability method used when the desired sample characteristic is rare, 

which sampling    

a) Panel Sampling      

b) Snowball sampling      

c) Convenience sampling    

d) Purposive Sampling    

 

29) The university book shop selects 200 of its more than 8000 customers to participate in a 

study on service quality in the shop. The book Shop has established a ________ for use in its 

research.   

a) Population       

b) Field setting      

c) Dependent grouping    

d) Sample     

 



30) A good sampling frame must be    

a) Relevant      

b) Complete      

c) Precise      

d) All of the above   

 

31) How many different sample of size 3 can be taken from the population comprising 5 

elements?   

a) 7        

b) 12       

c) 5        

d) 10 

   

32) When sample size increases, which of the followings correct?   

a) The standard error remains unchanged    

b) The standard error increases      

c) The standard error declines       

d) None of the above    

 

33) In case the population has a normal distribution, then the sampling distribution of the mean 

a) Has a mean equal to the population mean   

b) Has normal distribution     

c) Both a and b          

d) None of these 

 

34) In which of the following sample designs, maps rather than lists or registers are used as the 

sampling frame?   

a) Simple random sample   

b) Cluster sample      

c) Area Sample       

d) none of these    

 

35) Suppose that a population with N = 200 has µ = 30. What is the mean of the sampling 

distribution of the mean for sample of size 40?   

a) Not possible to determine as this information is inadequate   

b) 40    

c) 25   

d) 30   

 

36) A sample study is a study of      

a) Whole population    

b) Only representative items    

c) 51 items      

d) None of these 

    

37) Among the following methods which is not a probability sampling method?    

a) Systematic sampling    

b) Stratified sampling    



c) Cluster sampling      

d) Quota sampling    

 

38) Among the following methods which is not the non-probability sampling method?    

a) Convenient  sampling   

b) Quota sampling    

c) Judgement sampling     

d) Systematic sampling 

   

39) Which of the following is the example of random sampling techniques?    

a) Taking the name of every person in a telephone book  

b) Generating a list of numbers by picking numbers out of a hat and matching these 

numbers to names in the telephone book   

c) Taking every tenth or twentieth name from a list of everybody in the telephone book   

d) All of the above   

 

40) Pat Robertson is running for parliament in the General Election. She needs to know the 

intended choices of the voters and will undertake a survey. All the voters on the Electoral 

Register in her constituency would be the study’s     

a) Sample      

b) Dependent variable    

c) Population     

d) Independent variable   

 

41) What are the types of Random or probability sampling?    

a) Area sampling and Judgemental sampling    

b) Stratified sampling and Area sampling    

c) Judgemental sampling and Quota sampling    

d) Sequential sampling   

 

42) Greg Beck of Quality Market Research tells placement student John to go out and select for 

personal interview ten men and ten women. Greg is using  __________ sampling for this 

phase of the research.     

a) Random     

b) Stratified     

c) Quota      

d) Area   

 

43) When there is a significant difference between the statistic and parametric values, it means 

that     

a) Sample statistic is representative is representative of the population parameter    

b) Static value is used to approximate parameter   

c) The difference is real   

d) None of the above   

 

44) The process of selecting a number of participants for a study in such a way that they 

represent the larger group from which they were selected is known as    

a) Research Design     



b) Sampling        

c) Data collection     

d) Random assignment    

 

45) If the standard error of the population is reduced by 50 per cent, the sample size becomes  

a) Double  

b) Increase 6 times    

c) Increase 4 times    

d) None of the above  

 

46) Which type of sampling Mr. Weber use to draw a sample that is not biased?   

a) Non-probability   

b) Concurrent   

c) Random   

d) None of the above   

 

47) Which of the following is not likely to be used to stratify a sample for a study investigating 

the use of a computerised algebra program?     

a) Gender        

b) Ethnicity     

c) Socio-economic status   

d) Number of siblings in the home  

 

48)  Which of the following is not a random sampling technique?    

a) Purposive sampling   

b) Stratified Sampling     

c) Cluster sampling    

d) Systematic sampling     

 

49) A researcher divides the populations into PG, graduates and 10 + 2 students and using the 

random digit table he selects some of them from each. This is technically called  

A.stratified sampling 

B.stratified random sampling 

C.representative sampling 

D.none of these 

 

50) Field study is related to 

A.real life situations  

B.experimental situations 

C.laboratory situations 

D.none of the above 

 

51) The final result of a study will be more accurate if the sample drawn is 

A.taken randomly 

B.fixed by quota 

C.representative to the population 

D.purposive 

 



52)  Which of the following is a non-probability sample ? 

A.Quota sample 

B.Simple random sample 

C.Purposive sample 

D.(a) and (c) both  

 

53) The process not needed in experimental researches is 

A.observation 

B.controlling 

C.manipulation and replication 

D.reference collection 

 

54) A researcher selects a probability sample of 100 out of the total population. It is  

A.a cluster sample  

B.a random sample  

C.a stratified sample 

D.a systematic sample 

 

55) Who is regarded the father of scientific social surveys ? 

A.Darwin 

B.Booth 

C.Best 

D.None of these 

 

56) Formulation of hypothesis may not be necessary in 

A.survey studies 

B.fact finding (historical) studies 

C.normative studies 

D.experimental studies 

 

57) The probability of a head and a  tail of tossing four coins simultaneously is 

A.1/8  

B.1/16 

C.1/4 

D.1/64 

 

58) The per capita income of India from 1950 to 1990 is four times. This study is  

A.social 

B.horizontal 

C.longitudinal 

D.factorial 

 

59) If you are doing experiment on a large group of sample which method of controlling will you 

adopt ? 

A.matching 

B.randomization  

C.elimination and matching both 

D.elimination  



 

60) All causes non sampling errors except  

A.faulty tools of measurement 

B.inadequate sample 

C.non response 

D.defect in data collection 

 

61) In a batch of 10 students, the marks obtained by them in English in a test are as follows. 

Calculate arithmetic mean  

7,8,5,6,7,5,5,4,6,7 

a) 6 marks  

b) 7 marks  

c) 6.5 marks  

d) 8 marks 

  

62) The weights of 8 children are given as kgs) 12, 11.5, 13, 13.5, 10.5, 14, 12, 15. Calculate 

median  

a) 12.5  

b) 13.5 

c) 14.5 

d) 10.5 

 

63) Nine years old children are taller than 7 years old ones. It is an example of  

A.vertical studies 

B.cross - sectional studies 

C.case studies 

D.experimental studies 

 

64) Hypothesis cannot be stated in 

A.null and question form terms 

B.declarative terms 

C.general terms 

D.directional terms 

 

 

65) Seeing a very big rally it was reported that JD will win the election, the conclusion was based 

on : 

A.random sampling 

B.cluster sampling  

C.systematic samialing 

D.purposive sampling 

 

66) Studying the social status of a population a researcher concluded that Mr. X is socially 

backward. His conclusion is 

A.wrong 

B.Right 

C.inaccurate 

D.biased Note 



 

67) A researcher wants to study the future of the Congress in India. For the study which tool is 

most appropriate for him? 

A.Questionnaire 

B.Schedule 

C.Interview  

D.Rating scale 

 

68) It is an example of negative correlation: 

A.an increase in population will lead to a shortage of food grains 

B.poor intelligence means poor achievement in school 

C.corruption in India is increasing 

D.poor working condition retards output 

 

69) Which of the following is not the characteristic of a researcher ? 

A.He is a specialist rather than a generalist  

B.He is industrious and persistent on the trial of discovery 

C.He is not inspirational to his chosen field but accepts the reality 

D.He is not versatile in his interest and even in his native abilities 

 

70) If the sample drawn does not specify any condition about the parameter of the population, 

it is called 

 A.selected statistics  

B.distribution free statistics  

C.census 

D.none of the above    
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Module 1:- Final Account of companies  

1. The requirement for final account of companies are specified in schedule__________ 
A. I 

B. III 
C. XIII 

D. XIV 
2. The schedule III Prescribes vertical form of Balance Sheet in part.  

A. 4 

B. 2 

C. 3 

D. 1 
3. Any amount payable within 12 months from date of Balance Sheet is called_________ 

A. Capital 

B. Loan 
C. Contingent liabilities 

D. Current liabilities 
4. Calls in arrears__________ 

A. Shown as debtors 

B. Reduced from share capital 
C. Shown as investments 

D. Ignored 

5. The liabilities of companies are divided _____ needs 
A. 4 

B. 5 

C. 6 
D. 3 
6. The assets of companies are divided in _____ heads 

A. 5 

B. 3 

C. 4 
D. 6 

7. Part 3 of Schedule VI provides interpretations of_______ 

A. Reserve 
B. Capital 
C. Loans 

D. Assets 

8. Schedule III requires Profit and Loss Account to be prepared in_________ 

A. Horizontal form 

B. Vertical form 
C. Convient form 



D. Columnar form 

9. The extract of Balance Sheet format profile is specified in part _______ of Schedule III  

A. 1 
B. 2 

C. 3 

E. 4 
10. The transfer to reserve is_____ 

A. 10% 

B. 15% 

C. Voluntary 
D. 25% 

11. Retained earnings is the amount of_________ 

A. Profit after tax less dividend 
B. Profit before tax less dividend 
C. Profit before depreciation  

D. Profit after depreciation  

12. Unclaimed dividend is shown under______ 

A. Current liability 
B. Secured loans 

C. Provisions 

D. Reserves 

13. The example of accounting policy is_______ 
A. Consistency  

B. Going Concern  

C. Accrual 

D. Depreciation 
14. Which is deducted from share capital to get paid up capital? 

A. Calls in arrears 
B. Calls in advance 

C. Bonus 
D. Reserves 

 

Module 2:- Redemption of Preference Shares 
1. The redemption of Preference shares is governed by Section ____ of the Company Act. 

A. 77 

B. 78 
C. 75 

D. 55 
2. The company intended to provide funds for redemption of shares create________ 

A. Redemption fund 
B. Depreciation fund  

C. Sinking fund/ redemption fund 
D. Dividend fund  

3. The premium payable on redemption can be provided out of_______ 
A. Capital redemption reserve  

B. Securities premium 
C. Insurance premium 

D. Statuary reserve 
4. Capital redemption reserve can be created out of________ 

A. Statuary reserve  



B. Capital reserve  

C. Securities premium 

D. Free reserves 
5. Preference shares can be redeemed by_______ 

A. Issue of Preference shares 
B. Transfer of investments 
C. Sale of fixed assets 

D. Set off deferred revenue expenditure 

6. The term of redemption is specified at time_________ 

A. Issue of shares 
B. Allotment of shares  

C. Receipt of applications of shares 

D. Re-issue of shares 

7. A company cannot issue redeemable preference shares for a period of exceeding  
_________years 

A. 5 

B. 7 

C. 20 
D. 25 

8. X Ltd issued 1,000 equity shares of Rs 100 each at a discount of 10%. The proceeds will 

be_______ 

A. Rs 1,00,000 

B. Rs 90,000 
C. Rs 1,10,000 

D. Rs 2,00,000 

9. X Ltd issued 1,000 equity shares of Rs 100 each at a par. The proceeds will be_______ 

A. Rs 1,00,000 
B. Rs 90,000 

C. Rs 1,10,000 

D. Rs 2,00,000 
10. Dividend is calculated on preference share capital on_______ 

A. Face value  

B. Paid up value 
C. Market value  
D. Asset value 

12. The period of Preference shares cannot exceed_____ 

A. 20 years 
B. 7 years 
C. 5 years 

D. 8 years 

13. Preference shares may be redeemed at________ 

A. Par only 
B. Premium only 

C. Par or at premium 
D. Discount  

14. The process of refund of Preference shares capital is known as ________ 
A. Repayment  

B. Redemption 
C. Issue 

D. Surrender 



Module 3:- Redemption of Debentures 
 

1. Debentures can be redeemed by___________________ 

A. issue of cheque 

B. transfer of fixed assets 

C. transfer of investment 

D. endorsement of bill of exchange 

2. To provide funds for redemption a company my_____________ 

A. create sinking fund 

B. remain inactive 

C. create redemption fund 

D. open new bank account  

3. Uncollected redemption for redemption money should be shown as______________ 

A. loan 

B. contingent liabilities 

C. current liabilities  

D. capital 

4. The forms of redemption of dentures are specified at the times of________________ 

A. issue of debentures  

B. allotment  

C. receipt of debentures  

D. redemption 

5. After redemption of debentures, balance in sinking fund should be transferred to 

_____________ 

A. capital reserve  

B. general reserve 

C. Profit & Loss A/c 

D. securities premium 

6. Kavita Ltd. Issued 50,000 8% debentures of Rs 10 each at par, which are redeemable 

after 5 years at a premium of 20%.  The amount of loss on redemption of debentures 

to be written off every yearRs___________________ 

A. 40,000 

B. 45,000 

C. 20,000 

D. d.37,500 

7. Debenture redemption reserve must be created when a company redeems 

debentures__________________ 

A. a.41(4) 

B. b.71(4) 



C. c. 117 

D. d. 115 

8. The Companies Amendment Act came into force w.e.f_____________________ 

A. 13-12-2000 

B. 15-12-2000 

C. 31-3-2000 

D. 1-4-2001 

9. Debentures can be redeemed out of ____________________ 

A. Capital 

B. Proceeds of Fresh issue 

C. Divisible profits 

D. Capital or Profits 

10. Interest on dentures is payable out of _____________ 

A. income 

B. profit 

C. cost 

D. capital 

11. Sinking fund A/c for redemption of Debentures is shown under________________ 

A. Reserves & Surplus 

B. Secured loans 

C. Unsecured loans 

D. Fixed Assets  

12. A company issuing debentures is required to  create Debentures Redemption Reserve 

if the maturity period is more than_______________ 

A. 10 months 

B. 15 months 

C. 18 months 

D. 24 months 

13. A company may redeem debentures out of capital if the maturity period is less 

than___________ 

A. 18 months 

B. 12 months  

C. 15 months 

D. 24 months 

14. Capital Reserve is_________________ 

A. Current year’s profit 

B. past accumulated profit  

C. capital profit 

D. Divisible profit  



 

Module 4:- Profit prior to incorporation 

1. Profit upto the date of incorporation___________________ 

A. capital reserve 

B. securities premium 

C. capital profit  

D. statutory reserve  

2. The relevant date for segregation of income and expense is date of_______________ 

A. take over 

B. incorporation 

C. business commencement certificates  

D. Balance Sheet  

3. The expenses relating to the company should be allocated to_____________period. 

A. pre-incorporation  

B. post-incorporation  

C. capital    

D. pre and post incorporation  

4. The share transfer fee received is relating to________________period. 

A. Post-incorporation   

B. Pre-incorporation  

C. capital 

D. Pre and post incorporation 

5. The excess of consideration paid over net value of assets taken over is called________ 

A. Goodwill 

B. Capital Reserve 

C. Securities Premium 

D. Reserve Capital 

6. The excess of net assets over consideration paid is called________________ 

A. Goodwill 

B. Capital Reserve 

C. Securities Premium 

D. Reserve Capital 

7. The Profit & Loss during post incorporation period is transferred to__________________ 

A. Profit & Loss Account 

B. Goodwill Account 

C. Capital Reserve Account 

D. Securities Premium 



8. Purchase consideration is Rs 30,000, Capital Account Rs 23,000. The value of goodwill is 

_____________ 

A. Rs 23,000 

B. Rs 53,000 

C. Rs 7,000 

D. Rs 62,000 

9. Post incorporation profit is transferred to _______________  

A. Securities Premium A/c 

B. Capital Reserve A/c 

C. General Reserve A/c 

D. Normal Profit  

10.Loss prior to incorporation is transferred to______________ 

A. Profit & Loss Account 

B. Goodwill Account 

C. Capital Reserve Account  

D. Capital Reserve Account 

11. Bad debts written off realised is shown under_______________ 

A. Pre-incorporation  

B. Profit & Loss Account 

C. Post-incorporation 

D. Capital Account 

12. Loss prior to incorporation is transferred to___________ 

A. capital reserve a/c 

B. goodwill a/c 

C. profit & loss a/c 

D. capital a/c 

13. For computation pre-incorporation profit travelling expenses are allocate 

to_______________ 

A. pre-incorporation period 

B. in sales ratio 

C. post incorporation period 

D. in time ratio 

14.For computation pre-incorporation profit carriage on purchase are allocate 

to_______________ 

A. pre-incorporation period 

B. in sales ratio 

C. post incorporation period 

D. in purchase ratio 

 



Module 5:- Foreign Branch 

1. Conversion of currency is covered in AS___________________ 

A. 9 

B. 13 

C. 11 

D. 14 

2. The exchange difference on settlement of liability specially for purchase of fixed assets is 

transferred _______________________ 

A. assets 

B. exchange difference  

C. depreciation  

D. profit & loss a/c 

3. The balance is receivable as on the date of Balance Sheet is converted at rate___________ 

A. on the date of purchase  

B. on the date of Balance Sheet 

C. on the date of subsequent payment 

D. on the date of first recovery 

4. The depreciation of fixed assets is converted at rate__________________ 

A. on date of Balance Sheet 

B. average during year 

C. date of purchase 

D. reopening date of year  

5. The interest of loan converted at rate on the date________________ 

A. of loan borrowed  

B. of accrual of interest 

C. of payment 

D. of Balance sheet  

6. The interest accrued on loan as on date of Balance Sheet is converted on date 

of__________________ 

A. of payment 

B. of Balance Sheet   

C. of loan borrowed  

D. average of (b) and (c) 

7. The balance in exchange difference on transaction export sales is transferred 

to_________________ 

A. Sales Account 

B. Debtors Account 

C. Profit & Loss Account 

D. Trading Account 



8. The exchange difference arising due to import of raw material is transferred 

to___________________ 

A. purchase  

B. trading  

C. Profit & Loss Account  

D. Suppliers 

9. The currency of the enterprise preparing account is called___________________ 

A. foreign currency 

B. home currency 

C. reporting currency 

D. own currency 

10. Following is not a monetary item______________ 

A. Bills Receivable  

B. Cash 

C. Inventory  

D. Bills Payable  

11. Non-monetary item are valued at________________ 

A. market price 

B. current price 

C. historical cost 

D. fluctuating price 

12. An exchange rate on the date of Balance Sheet is known as____________________ 

A. average cost 

B. closing rate 

C. non-monetary rate 

D. monetary rate 

13. Reporting currency is the currency used in____________________- 

A. settling financial transactions  

B. presenting financial statement  

C. recording financial transactions  

D. Settling financial transactions  

14. Exchange difference of Non-integral foreign operation is transferred 

to___________________ 

A. Suspense A/c 

B. P & L A/c 

C. Foreign Currency Translation Reserve  

D. Net Investment in integral foreign operation  

 



Class: SYBAF   Subject: IT in Accountancy 2   Sem:2 

1._________deal with the core business and value chain. 

a.Operational processes 
b.Supporting processes 

c. Management  processes 

d.Training processes 

 
2._________processes back core processes and functions within an organization. 

a.Operational processes 

b.Supporting processes 

c. Management  processes 
d.Training processes 

 

3._________measure, monitor and control activities relatedto business procedure and systems. 

a.Operational processes 
b.Supporting processes 

c. Management  processes 

d.Training processes 

 
4.BPM stands for__________ 

a.Business process management 

b.Banking process management 

c. Business process mechanism 
d. Business procedure management 

 

5.At __________level business strategy is broken down to operational goals.  

a.Higher  

b.Middle 
c.Lower 

d.Lower middle 

 
6.At_________level processes are typically specified in textual form by their inputs, their 

output,their expected result and their dependencies. 

a.Higher  

b.Middle 

c.Lower 
d.Lower middle 

 

7.At_______ level the strategy of the company is specified, which describe its long-term 
concepts to develop a sustainable competitive advantages. 

a.Higher  

b.Middle 

c.Lower 
d.Lower middle 

 



8._____________analysis is performed to identify wastes, redundancies, or losses incurred in the 

process and eliminate them. 
a.Quantitative 

b.Qualitative 

c.Residual 

d.Temporary 
 

9.______________analysis techniques are centered around numbers,figures and statistics. 

a.Quantitative 

b.Qualitative 
c.Residual 

d.Temporary 

 

10.___________will help an  organization to reduce process cycle time, reduce ollution , reduce 
costs, increase customer satisfaction and increase profits. 

a.Five sigma 

b.Two sigma 

c.Three sigma 
d.Six sigma 

 

11.____________describes a management approach to long-term success through customer 

satisfactions. 
a.SPM 

b.PCM 

c.TQM 

d.HRM 
 

12.In TQM __________phase people define the problem to be addressed, collect relevant data 

and ascertain the problem’s root cause. 

a.Act 

b.Plan 
c.Check 

d.Do 

 
13. In TQM __________phase people develop and implement a solution and decide upon a 

measurement to gauge its effectiveness. 

a.Act 

b.Plan 
c.Check 

d.Do 
 

14. In TQM __________phase people confirm the results through before-and-after data 
comparison. 

a.Act 

b.Plan 

c.Check 



d.Do 

 
15. In TQM __________phase people document their results, inform others about process  

changes and make recommendations for the problem to be addressed in the next PDCA cycle. 

a.Act 
b.Plan 
c.Check 

d.Do 

 

16.BPA stands for___________. 
a.Business process accounting 

b.Business process automation 

c.Banking process automation 

d.Business packing accounting 
 

17.____________is defined as computer based system of collections, storage and processing of 

financial and accounting data that is used by decision makers. 

a.AIS 
b.MIS 

c.GIS 

d.DIS 

 
18.___________involves activities of buying and paying  for goods and services used by the 

organizations. 

a.Financial cycle 

b.Revenue cycle 

c.Expenditure cycle 
d.Production cycle 

 

19._________involves activities of  selling goods  or services and collecting  payment for sale. 
a.Financial cycle 

b.Revenue cycle 

c.Expenditure cycle 

d.Production cycle 
 

20.Which are not the characteristics of Accounting information systems. 

a. Relevance 

b.Reliability 
c.Completeness 

d.Revenue cycle 

 

21._____________is the link between the user and database-oriented software through which the 
user communicates to the back-end database. 

a.Data processing 

b.Reporting system 

c.Front-end 



d.Back end 

 
22.__________is the DBMS that is hidden from the user and responds to the requirement of the 

user to the extent the user in authorized to access. 

a.Data processing 

b.Reporting system 
c.Front-end 

d.Back end 
 

23._________data is relatively permanent data that is not expected to change again and again.  

a.Master 
b.Non-master 

c.Junk  

d.Garbage 
 

24.___________is a data which is expected to change frequently, again and again  and not a 

permanent data. 

a.Master 

b.Non-master 
c.Junk  

d.Garbage 

 
25.Every voucher type shall have a separate _________series. 

a.Numbering 
b.Coloring 

c.Coding 
d.Designing 

 

26.__________applications are programs installed on the hard disk of the user’s computer. 

a.Uninstalled. 

b.Installed 
c.Downloaded 

d.Uploaded 

 
27.Web applications are installed on __________. 

a. User’s computer 

b.Client’s computer 

c.Server 

d. Web Server 
 

28.We pay for cloud services only when we use them, what it is called? 

a.Paid  

b.Pay-per-use 
c.Paypall 

d.Payments 

 



29.The _________cloud is made available to the general public or a large industry group. 

a.Public 
b.Private 

c.Central 

d.Lower 

 
30.__________cloud computing environment resides within the boundaries of an organization 

and is used exclusively for the organization’s benefits. 

a.Public 

b.Private 
c.Central 

d.Lower 

 

31.______________is a combination of both at least one private and at least one public cloud 
environments. 

a.Public Cloud 

b.Private Cloud 

c.Hybrid Cloud 
d.Community Cloud 

 

32.______________, a hardware-level service, provides computing resources such as  processing 

power, memory, storage and networks for cloud users. 

a.IaaS 
b.PaaS 

c.SaaS 

d.DaaS 
 

33._____________provides the users the ability to develop and deploy an application on the 

development platform provided by the service provider. 

a.IaaS 

b.PaaS 
c.SaaS 

d.DaaS 

 
34.__________provides ability to the end users to access an application over the internet that is 

hosted and managed by the service provider. 

a.IaaS 

b.PaaS 

c.SaaS 
d.DaaS 

 

35.Which are not a cloud computing service model______________ 
a.IaaS 

b.PaaS 

c.SaaS 

d.KaaS 



36.TaaS stands for______________. 

a.Testing as a Service 
b.Time as a Service 

c.Technology as a Service 

d.Type as a Service 

 
37.ERP stands for____________. 

a.Enterprise resource planning software 
b. Enterprise resource platform software 

c. Empty resource planning software 
d. Enterprise random planning software 

 

38.In tally ALT+F2 used for________________. 

a.To change the accounting period 
b. To minimize the accounting period 

c.To maximize the accounting period 

d.To continue the accounting period 

 
39.To delete a voucher/ to delete a master/To delete a column in any columnar report which key 

is used in tally_____________. 

a.ALT+D 
b.ALT+F 
c.ALT+E 

d.ALT+M 

 

40.To export the report in ASCII, Excel, HTML OR XML format which key is used in 
ittaly____________ 

a.ALT+D 

b.ALT+F 

c.ALT+E 
d.ALT+M 

 

41.___________is an area of computer science that emphasizes the creation of intelligent 

machine that work and react like humans. 

a.Artificial Intelligence(AI) 
b.Knowledge Management System(KMS) 

c.Executive Support System(ESS) 

d.Office Automation System(OAS) 
 

42.KMS stands for________________ 

a. Knowledge Management System 
b. Knowledge Management Source 
c. Knowledge Management Service 

d. Knowledge Management Scheme 

 



43.ESS typically involve lots of data analysis and modelling tools, such as ________analysis to 

help strategic decision making. 
a.what-else 

b.what 

c.what-if 
d.else-what 
 

44.___________ used tools and techniques to help gather relevant information and analyze the 

options and alternatives. 

a.Decision Support System(DSS) 
b.Knowledge Management System(KMS) 

c.Executive Support System(ESS) 

d.Office Automation System(OAS) 

 
45._______________may be defined a type of information system that collect, stores, modifies 

and retrieves the day-to-day data transaction of an enterprise. 

a.Transaction Processing System(TPS) 
b.Knowledge Management System(KMS) 
c.Executive Support System(ESS) 

d.Office Automation System(OAS) 

 

46.A__________is a centrally controlled collected of organized data. 
a.Procedures 

b.Personnel 

c.Database 
d.Hardware 
 

47._____________are presented in predetermined formats at specified intervals of time. 

a.Periodic reports 
b.Triggered reports 
c.Demand reports 

d.Plan reports 

 

48._________are the answers provided by the system to specific queries raised by the decision 
makers. 

a.Periodic reports 

b.Triggered reports 

c.Demand reports 
d.Plan reports 

 

49.__________are reports tailor-mad for assistingnformulation of sales forecast, sales palns, 

distribution plans, facilities plan and sales budgets. 
a.Periodic reports 

b.Triggered reports 

c.Demand reports 

d.Plan reports 



50.A______________system monitors a business physical or industrial processes such as metal 

fabrication, petroleum processing or automobile assembly. 

a.Process Control 
b.Sales and Marketing 

c.Inventory Control 

d.Human Resources 
 

51.RAD stands for____________ 

a.Rapid Application Development 
b.Resource Application Development 
c.Rapid Application Department 

d.Resource Application Department 

 

53.____________identifies the key business goals and strategies of each manager as well as that 
of the business. 

a.End/Means(E/M) analysis 

b.Critical Success Factor(CSF) 
c.Rapid Application Development(RAD) 
d.System Design Life Cycle(SDLC) 

 

54.____________determines the effectiveness criteria for outputs and efficiency criteria for the 

processes generating the outputs. 

a.End/Means(E/M) analysis 
b.Critical Success Factor(CSF) 

c.Rapid Application Development(RAD) 

d.System Design Life Cycle(SDLC) 
 

55._______________monitor and control the flow of materials, products and services through 

the organization. 

a.Financial MIS 
b.Human Resource MIS 

c.Manufacturing MIS 
d.Marketing MIS 

 
56.______________supports managerial activities in product development, distribution, pricing 

decisions and promotional effectiveness. 

a.Financial MIS 

b.Human Resource MIS 
c.Manufacturing MIS 

d.Marketing MIS 
 

57._____________provides financial information to all financial Managers within an 
organization. 

a.Financial MIS 
b.Human Resource MIS 

c.Manufacturing MIS 



d.Marketing MIS 

 
58._______________is concerned with all of the activities related to employees and potential 

employees of the organization. 

a.Financial MIS 

b.Human Resource MIS 
c.Manufacturing MIS 

d.Marketing MIS 

 

59.The______________system tracks everything having to do with inventory, including 
spoilage, theft, and inventory on hand, which allows management to determine when individual 

items are getting low. 

a.Human Resource 

b.Accounting and Finance 

c.Inventory Control 
d,Process Control 

 

60.Which are not an audit objective___________ 
a.Authorization 

b.CutOff 

c.Valuation 

d.Verification 
 
61.______________verify the events have occurred in accordance with management intent. 

a.Authorization 
b.CutOff 
c.Valuation 

d.Verification 

 

62.____________verify the transaction is coded in proper accounting period. 
a a.Authorization 

b.CutOff 
c.Valuation 

d.Verification 
 

63.__________verify that the accounting values are fairly present items worth. 

a.Authorization 

b.CutOff 
c.Valuation 

d.Valuation 

 
64.CAATs stands for___________ 

a.Computer Assisted Audit Techniques 
b. Computer Assisted Audit Type 

c. Common Assisted Audit Techniques 

d. Common Assisted Audit Type 



65.__________provides a means to gain access and analyze data for a predetermined audit 

objective and to report the audit findings with evidences. 
a.RAD 

b.ERP 

c.CAATs 
d.TAAPs 
 

66._______________technique are used in conducting audit procedures by entering data into an 

entity computer system and comparing the result obtained with predetermined results.  

a.Audit Software 
b.Audit Hardware 

c.Use of CAATs 

d.Tets Data 

 
67.___________provides a stable infrastructure in which information system can be built, 

operated and maintained on a day-to-day basis. 

a.Managment Controls 
b.Envoronment Controls 
c.Application Controls 

d.Inventory  Controls 

 

68.___________are the controls relating to IT environment such as Power,Smoke detection , 
Water leakage alarm etc. 

a.Managment Controls 

b.Envoronment Controls 
c.Application Controls 
d.Inventory  Controls 

 

69.________is a fundamental attribute of IS Auditing. 

a.Data Integrity Objectives 
b.Asset Safeguarding Objectives 

c.System Effectiveness Objectives 

d.System Efficiency Objectives 

 
70.Tracing a transaction in a computerized system can be performed with the help 

of__________. 

a.ITF 

b.SCARF 
c.CIS 

d.Snapshot 
 

 
 

 

 

 



 

 
 

 

 
 
 

 

 

 
 

 

 

 
 

 

 

 
 

 


	1961
	Company
	None of the above
	1860
	CBDT
	All of the above
	1961
	1st Sept '16
	All of the above
	1932
	Perquisite
	1972
	Higher of Municipal Value & Fair Rent subject to maximum of Standard Rent
	Income from House Property
	SBI
	Section 24
	30
	Section 28
	10 years
	Capital gain
	Gross total income
	TDS
	80 C
	Inclusion of income of other person in assessee income
	Father’s income or mother’s income whichever is greater
	A resident senior citizen
	20%
	3%
	Set off and carry forward
	80 C
	80 E

